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O030p poccuiickoro peiHka Ha 10 geBpas
B dokyce pesynbtatbl MK n ®ocarpo

UHcTpymeHT Tukep LleHa Usm., %
NHpekcbl - MAO MockoBckasa bupika
MMBB10 MICEX10INDEX 5770 2,42
Mocbupsu IMOEX 3631 2,26
PTC RTSI 1531 2,86
Bantotbl — MocKkoBcKasa bupika Kypc Usm.
[Honnap CLIA usb 74.7025
Espo EUR 84.7500
Crasku - [TAO MockoBcKasa bupyka Usm., %
PEMO Akuumu 14, EQ ON 6,83 0,11
PENO O6awur. 14 BO ON 6,97

Akuum - MAO MockoscKas bupika

CbepbaHk SBER 278,95 3,39
FA3MNPOM ao GAZP 335,12 1,03
NiYKOmn LKOH 6972,5 0,22
TCS-rap TCSG 5639,5 11,29
Yandex clA YNDX 3718 2,59
ITMKHopHwuk GMKN 22766 1,76
PocHedTb ROSN 579 1,57
BTb ao VTBR 0,042485 0,66
HMK ao NLMK 231,28 1,99
CbepbaHk-n SBERP 265,43 3,81

MICEXINDEXCF

MK HopHukenb
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LleHbl Ha 9 deBpans 2022
Mo gaHHbIM MAO «MocKoBcKan bupska»

+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHko
AHanUTUK

l CeccuA 3TOM cpeabl HAa OTeYeCTBEHHbIX NIOWAAKaX 3aBepLInaach B
natoce. MoyTn Bce 0OCHOBHbIE Bymaru 3aKpbI/INCb HA NONOXUTENBbHOM
TeppuTopuu. Jingepamm pocta Ha poHe HOBOCTEN M CNYXOB CTan
6ymarn Pacnaackoi (RASP 462,90 A 11,60%) n Tunbkodd baHka
(TCSG 5 630 A 11,13%). Ha MUHMMYME C MOMEHTa NepPBUYHOrO
pasmelleHna 3aKkpblinch akumm CMB Bupxu (SPBE 699 V¥ 0,96%). Napa
USD/RUB onycTtunach HuKe 75.

l MK HopHukenb (GMKN 22 700 A 1,47%) otumTtaeTca 3a 2021 rog. B
KOHCEHCYC 3a/103KeHa BbIpyyKa B ob6beme $17550 maH ¢ EBITDA Ha
ypoBHe $10750 MH 1 npubbiibio B pasmepe $7313 mH. PekopaHble
nokasaTenn obycnoBaeHbl 3HaYNTENbHBIM POCTOM LieH Ha MeTannbl,
KOTOpbI€e BbiMyCKaeT KOMMaHUA. TONbKO C Ha4yana TeKyLero roga LeHa
Ha HMKeNb noAHANack Ha 15%, A0 $24 Tbic. 3a TOHHY. LieHbl Ha
nannagvin n nnaTMHy NOHEMHOry BOCCTaHaBAMBatoTcA. UHaHCOBbIE
pesynbTaThl 3a 2022 roa 6yayT Ha ypoBHe Npeablayuiero. BnonHe
BO3MOHO, YTO MHBECTAO0Ma yAy4ywaT nporHossl EBITDA, npubbinm n
OEHEeXHOro NoToKa M NOBbLICAT peKoMeHZauumn. Hawa uenb no akuum
HopHukensa Ha ropmsoHTe 12 mecaues — 30700 py6b.

l docarpo (PHOR 5 085 A 4,28%) otuntaetca 3a 2021 rog,. KoHceHcyc-
NPOrHo3 npeanosaiaraeT PocT BbIpy4yKn Ha 52%, no 387,7 mnpg pyb., c
EBITDA B pa3smepe 175 mnppa, py6., UTo COOTBETCTBYET peHTabenbHOCTU
45%. Mpnbbinb oxunpaetcs B obbeme 112 mnpg py6. ¢ Maprkeit no Hei
Ha ypoBHe 29%. Hawa uenb no akunmn Ha 6anxKanwmre 12 mecaues —

7 086 pyb.

l Mocbup:ka (MOEX 142,30 A 0,18), cneK. NOKynKa, uenb: 160 py6.
O6bem Topros Ha bupske B AHBape yBeanunnca Ha 36% r/r. 06opoTbl Ha
boHA0BOM pbIHKE BbIPOCAU Ha 62%. BO3MOXKHOE NOBbIWEHME KHOYEBOM
cTaBku LB nonoxuTenbHO NoBAMAET Ha JOXOAbl SMUTEHTA. KOTMPOBKM
ero akuui B6m3m nogaepxkm 135 py6b.

l OXupaem cMeLlaHHYI0 AUHAMUKY. ONTUMMU3M Ha BHELLHUX
NAOLWaAKaX COXPaHAETCA, HOBOCTHOM GOH HelTpaneH. B To e Bpems
Mbl HE UCKNOYaeM NONbITKU GUKCaL MM NprbbIv B ronybbix GULLKax npu
OOCTUXEHUN nHaekcom Mocbupkmn 3700 nyHKTOB. MporHos ans napbl
USD/RUB: 74,50-75,50. OpueHTMp ana nHaekca MocKoBCKOMN Bupu:
3600-3700.
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WHBecTUuMoHHan koMnaHua «Ppuaom DuHaHc»

Tumyp Typnos,
rNaBHbIA MHBECTULMOHHBIN CTpaTer

Bnapumup Moyekyes,
reHepankHelil AMPEKTOP

[enaptameHT

KopnopaTuBHbIX rHaHCoB

Cepreit Hocos,

3aMeCTUTESb FeHepanbHOro AMpeKkTopa
Email: nosov@ffin.ru

PomaH Cokonos,

3aMeCTWTENb AMPEKTOPA AenapTaMeHTa
KOpNopaT1BHbLIX (hMHAHCOB

Email: sokolov@ffin.ru

LieHTpansHbIi ouc

Tpengunur
PoccuiAcKuin peiHOK

Email: rustraders@ffin.ru
Bpems paboter: 10:00-24:00 mck

AMepHKaHCKUIA pbIHOK
E-mail: traders@ffin.ru
Bpems paboter: 10:00-24:00 mck

OTaen Nnpoaaik (pykosoauTen aenapTaMeHTos)

leopruit BonocHukos
Cranucnae [peAnuHr
Bnapumup Kosnos
Mctucnae KyguHos
AHTOH Menbuos

Email: sales@ffin.ru
Bpems paboTsl: 10:00-20:00 Mck

AHanuTuKa 1 o6yyeHue
Wropb KnrowHes (pyxosoantens)
Email: klyushnev@ffin.ru

Cen3u ¢ 00LLECTBEHHOCTBIO

Haranba XapnawwHa (pyxosopurens)
Email: pr@ffin.ru

bak-odme

lFanuHa KapﬂKHHa (onepaumorHbin gupexTop)
Email: office@ffin.ru

Bpems pabotel: 10:00-24:00 Mck

Mockea () +7 (495) 7839173

123112, r. Mockea, 1-i KpacHoreapaevickuia npoesg, .15,

atax 18, bawHs «Mepkypuit», MockBa-Cutw,
(M. «BeicTaBouHas», «[lenosoil LeHTp»)
www.ffin.ru | info@ffin.ru

Odpmcel

o
z
-

ApxaHrensck
p+7 (8182) 457770

Hab. CesepHoit [enHbl, 1,52, kopn. 2

arhangelsk@ffin.ru

AcTpaxaHb

3+7 (8512) 990-911
yn. Kupoea, p.34
astrakhan@ffin.ru
BapHayn

1+7 (3852) 29-99-65
yn. MonogesxHas, .26
barnaul@ffin.ru

Benropopg,
p+7 (472) 277-77-31

yn. Knsazs Tpybeukoro, . 24,
odmc 305

belgorod@ffin.ru

Bparck

p+7 (3953) 34-83-89
yn. Mupa, .27, ocpuc 201
bratsk@ffin.ru

BnapveocTok

y+7 (423) 279-97-09
yn. ®onTamHas, 4,28
vladivostok@ffin.ru

Bonrorpap,

+7 (8442) 61-35-05

np-1 uMm. B.W. Nenuna, 035
volgograd@ffin.ru
Bonorpa

p+7 (8172) 26-59-01
yn. Cepres Opnoea, g4
vologda@ffin.ru

BopoHex

p+7 (473) 205-94-40
yn. Kapna Mapkea, n.67/1
voronezh@ffin.ru

Ekarepunbypr

y+7 (343) 351-08-68

yn. Cakko v BaHuetTu, o.61
p+7 (343) 351-09-90

yn. Xoxpskosa, 4.10
yekaterinburg@ffin.ru

Wesck

p+7 (3412) 278-279
yn. MywkwHckasn, a.277
BL, «Mapyc Nnaza»
izhevsk@ffin.ru

WpkyTek

9+7 (3952) 79-99-02
yn. Knesckas, o.2
irkutsk@ffin.ru

KazaHb

1+7 (843) 243-00-51

yn. Cubrata Xakuma, a,15
@+7 (843) 249-00-49
yn. lorons, g.10
kazan@ffin.ru

Kanunuurpap

y+7 (4012) 92-08-78

nn. Mo6eap, 410, BLL, «Knosepr, 1 atax
kaliningrad@ffin.ru

Kemepoeo

y+7 (3842) 457775
Cosetckuii np-T, A. 49
kemerovo@ffin.ru

KpacHopap

@+7(861) 203-45-58

yn. KybaHckas HabepexHan, 4.39/2
TOU, «<Agmupan»
krasnodar@ffin.ru

KpacHospck

3+7 (391) 204-65-06
np-T Mwpa, .26
krasnoyarsk@ffin.ru

Kypck

+7 (4712) 50-01-90
yn. Papuwesa, n. 87/7
kursk@ffin.ru

Juneux

@+7 (4742) 50-10-00
yn. Farapuua, a.33
lipetsk@ffin.ru

HabepexHble YenHbl

+7 (8552) 204-777

np-T Xacana TydaHa, n.26
n.chelny@ffin.ru

HwHwnit Hoeropoa
+7 (831) 261-30-92
yn. MuHuHa, ol
nnovgorod@ffin.ru

Hosocubupck

7+7 (383) 377-71-05
yn. Coeetckas, 0.37 A
novosibirsk@ffin.ru

CK
1+7 (3812) 40-44-29
yn. FarapuHa, a4, 13tax
omsk@ffin.ru

MNepmb

147 (342) 255-46-65

yn. EkatepuHmnHckas, 120
perm@ffin.ru

Pocroe-Ha-[loHy

7+7 (863) 308-24-54

bL| ®opre,

np. bygexHosekui, 0.62/2
rostovnadonu@ffin.ru

PasaHb

9+7 (4912) 77-62-62
yn. Ceobogel 4. 24A
ryazan@ffin.ru

Camapa

9+7 (846) 229-50-93
Ynbavosckas ynuua, 4.45
samara@ffin.ru

Cankr-letepbypr

1+7 (812) 313-43-44

backos nepeynok, 0.2, cTp. 1
9+7 (812) 200-99-09
Mockosckuii np., 4179, nut. A
spb@ffin.ru

Caparos

3+7 (845) 275-44-40

yn. uM. Baeunosa H.W., 0.28/34
saratov@ffin.ru

Coun

1+7 (862) 300-01-65
yn. Mapkosas, .2
sochi@ffin.ru

Crasponons

3+7 (8652) 22-20-22

yn. Nenuna, 0.219, (BLU) 3 atax, od. 277
stavropol@ffin.ru

CrepnuTtamak

+7 (3473) 41-84-88

yn. KommyHucTiyeckas, a,30
danilova@ffin.ru

Cypryt

7+7(3462) 39-09-00
npocnekT Mupa, 8.42, op.305
surgut@ffin.ru

BEpb

3+7 (4822) 755-881
fiynseap Paguwesa, a.316, (oduc 22)
tver@ffin.ru

TonbaTTi

3+7 (848) 265-16-41

yn. ®pyHse, 4.8, ALl PLAZA, ochuc 909
tolyatti@ffin.ru

Tomck

$+7 (3822) 700-309

634050, r. Tomck, nn. bateHbkoBa 2,
LleHTpanbHbIi Bxof, 3Tax 3, odmc 7
tomsk@ffin.ru

TiomeHb

3+7 (3452) 56-41-50

yn. Yentockunues, 4,10, ochuc 112
tyumen@ffin.ru

Ynan-Ya3

$+7 (3012) 204-317

yn. Cosetckas, A.23 A, och. 510
ulan-ude@ffin.ru

YnbsHoBCK

3+7 (842) 242-52-22

yn. Kapna Nlubkrexta, 0.24/5A, od. 77
BusHec ueHTp «CuMBupck», 7 3Tax
ulyanovsk@ffin.ru

Ya

1+7 (347) 211-97-05
yn. Kapna Mapkea, 0,20
ufa@ffin.ru

YensbuHck

y+7 (351) 799-59-90
yn. leconapkogas, 4.5
chelyabinsk@ffin.ru

Yepenogey

3+7 (8202) 49-02-86
np-T. Mobeawl, 4.60
cherepovets@ffin.ru

AKyTCK

y+7 (411) 224-34-47

yn. Opmxonnknaze, 4. 36/1, od. 410
yakutsk@ffin.ru

fpocnaens

7+7 (4852) 60-88-90

yn. Ceoboawl, 8.34, 1 3tax,
yaroslavl@ffin.ru
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OrpaHn4yeHne oTBETCTBEHHOCTU

000 UK «dpungom duHaHce» (ONPH 1107746963785, 123112, Mocksa, 1-i KpacHorsapageickuii npoesa, aom 15, opuc 18.02).
JinueHsna Ne045-13561-100000 Ha ocyluecTBieHne BPOKEPCKON AeATENIbHOCTU, CPOK AEWCTBUSA IMLEH3UM He orpaHuyeH. CaiT:
https://ffin.ru/ Tenedbon: +7 (495) 783 91 73. He ABnseTcA UHAMBMAYaNbHON MHBECTULIMOHHOW PeKoMeHZaumein. YNomsaHyTbie
dUHaAHCOBbIE MHCTPYMEHTBI MW OMepaLLMmM MOFyT He COOTBETCTBOBATb BalLeMy MHBECTULIMOHHOMY NPOGU0 U MHBECTULMOHHBIM
uenam (oxuanuam). B npusBegeHHON MHPOPMaLMM He MPUHMMAIOTCA BO BHMMAHWE BaluM /IMYHblE MHBECTULMOHHbIE Lenn,
duHaHcoBble yCnoBUA UK HyKabl. OnpeseneHne cooTBeTcTBnsA GUHAHCOBOrO MHCTPYMEHTa B0 onepaumn MHBECTULMOHHBIM
LEeNnsam, MHBECTULLMOHHOMY FOPU30HTY M YPOBHIO AOMYCTUMOrO PUCKa ABAAeTcA Bawen 3agadein. 000 UK «Ppuagom PuHaHe» He
HeceT OTBETCTBEHHOCTM 33 BO3MOXKHbIe YObITKM MHBECTOPA B C/ly4ae CoBepLLEHMA onepauuii IMbo MHBECTUPOBaHNA B GUHAHCOBbIE
MHCTPYMEHTbI U He PEeKOMEeHAYeT MCMO/b30BaTh AaHHbIM MaTepuan B KayecTBe eAMHCTBEHHOrO MCTOYHMKA MHGOpMaLMK npu
NMPUHATAN MHBECTULIMOHHOIO pelleHus. BrageHue LeHHbIMM Bymaramu 1 npounmmu GUHAHCOBLIMU MHCTPYMEHTaMWU Bcerga
COMPAXEHO C PUCKaMM: CTOMMOCTb LieHHbIX Bymar 1 Npounx G1HAHCOBbIX MHCTPYMEHTOB MOKET KaK pacTu, Tak 1 Nafatb.



